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SEED CAPITAL FOR NEW PRODUCTS 

202. Mr A.P. O’GORMAN to the Minister for State Development: 
I refer to the difficulty that innovators and entrepreneurs have in obtaining seed capital to commercialise new 
products and services.  Is the minister aware of any new initiatives that will assist in this regard? 

Mr C.M. BROWN replied: 
I thank the member for some notice of this question.  I had the opportunity earlier this week to launch the 
University of Western Australia’s pathfinder fund.  One of the difficult issues for innovators in universities and 
elsewhere is to obtain seed and pre-seed capital to commercialise their ideas and innovations.  That capital is 
always high-risk capital; nevertheless, it is needed.   

I was pleased to be asked by the University of Western Australia to launch its pathfinder fund.  The UWA 
pathfinder fund will provide financial support of up to $40 000 for early stage projects with commercial 
potential.  The fund can be used in a number of ways to evaluate the potential for commercial opportunity, the 
carrying out of market research and business planning, development of a working prototype, purchasing or 
renting of equipment required for proof of concept of work, carrying out field trials and funding for external 
services.  The university has allocated $250 000 to this fund, and the fact that the University of Western 
Australia is making this contribution deserves to go on the record.  I applaud the university, and I hope other 
members applaud the initiative and I invite others to consider it.  
 


